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PROPANE TANK BAILMENT AGREEMENT

This Bailment Agreement, made and entered into this ______ day of __________________,20___, by and between Warren County Oil Cooperative Association, Indianola, Iowa, referred to as the first party, and

Name _____________________________________________________________________________
Address ___________________________________________________________________________

hereinafter referred to as the second party. Witness:

Whereas, the parties agree the first above named is engaged in the marketing of petroleum products, including propane, and the second party desires the service of the first party in furnishing said item.

It is further agreed and understood that Warren County Oil Cooperative Association, as part of its’ service to the second party, shall deliver upon the premises of the second party, one ________gallon tank, built ________, make ____________, serial number ______________, and supporting equipment, the same to be used for propane delivered by the first party to the second party, and for the purpose of storage of said propane.  The tank furnished shall be used only for the storage of propane purchased from Warren County Oil Cooperative Association.

It is agreed that the first party shall reasonably maintain said tank, and further, that the first party shall have the right to enter upon the premises of the second party to install, inspect, repair, replace or service the tank furnished under this agreement; and further, that the second party shall do nothing so as to damage the same.  That said tank shall at all times remain the property of the first party and may be removed from the premises by the first party at any time the sale of propane is no longer made to the second party.  The second party shall at no time do anything to challenge or affect the title of the first party to said tank or supporting equipment.

The second party agrees to pay the sum of $______________per year rental for said tank and supporting equipment.  Yearly tank rent shall be due and payable July 1st of each year.  $_____________ paid herewith to cover the period of date hereof to next July 1st.  The second party agrees Warren County Oil Cooperative Association may change the terms and conditions herein, but only with thirty (30) days written notice to the second party.

Dated the date first above written.
By: ____________________________________
_____________________________________

Warren County Oil Cooperative Association

Second Party

Landlord’s Consent:

The undersigned states they are the landlords of the second party above named and acknowledge ownership of the tank and supporting equipment above described in Warren County Oil Cooperative Association.

______________________________________

______________________________________

Landlord





Landlord

